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U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN - U32201UP19995GC024928

dleitta wwwibnpeion
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2021 i
5
- I8 Corresponding 3 months | Yearto date figures for | Year ta date figures for year ended
3 3 Months ended previous year current period ended previous year ended .'-(:”‘Mﬂ L
Particulars ended(30.09.2021) ‘ended(30.06.2021) * (30.09.2020° [30.09.2021} {30.08.2020)
un-sudited Unsudited | Un-audited Un-audited un-audited Un-sudited
Ll
1 |Revenue from Operations 1472558, NA NA 280716976 2898039 69 561425886
1 {Other Income 248671 NA NA 4297.72 _ a7y 16102.72
41 TOTAL INCOME {1+11) 1475045.61 NA NA 281146748 2902422.46 5630361.58
w EXPENSES
Purchase of Stock in trade(Power Purchased) 147255850 na| NA! 180716576 289803969 $614258 38
Employes benefits expense 1818.79 NA NA 3399.11 3125.64 547254
Finance cost 0.84 NA NA 1.65% 431 642
Depreciation and Amortization expense 133.72 NA NA 264.38 151.54 694 62
Other Expenses
ay Administrative, General & Other Expense 174862 NA NA 2480.58 292202 4935.72
b Repair & Maintenance 11445 NA NA 305,44 59090 1178.03 |
<} Bad Debts & Provisions 2910002 NA NA 354954.18 121257.63 30012621
TOTAL EXPENSES (1V) 150547534 NA NAWL 3168585,10 3025891.73 §926672.90
¥ [Prodit/ floss) before tax (30420.73)] NA NA (35711762 (12348927} (29631132}
VI [ Tax Expense
(1) Corrent Tax 0.00 NA| NA 0.00 o.00 0.00
(2} Doferred tax 0.00 NA NA 0.00 0.00 o0
vii Profit/ (Loss) for the period From continuing
aperations (V-V1) (30429.73) NAL NA {357117.62 {$23469.27) (296311 32}
Cither Comprehensive income
NEEIA- (i) Boms that will not be reclassified to profit or
i 0,00 NA NA .00 0.00 (3.98)
{H) Income tax relating to iterms that will st be
reclassified to profit or loss 0.00 NA NA 0.00 2.80 000
B 1) Hems that will be meclassified 10 profit or loss o A WA obe 08 0.00
(i} Income tax relating to items that will be
lmhaifﬁ to profit or loss 0.00 NAL NA 0.00 0.00 0.00
Total comprehensive Income for the
X {period(VIls VILT) (Comprising Profit/ {Loss) and
Oither Comprehensive [ncome for the period ) ;
(30429 73) KA NA (357117.62) (312346927} (296315 30}
X Jroicien hguity Shim b 10552611.70 NA NA 10552611.70 9779698 13 10812645 52
M ; 7164875.34 NA NA 7164875.34 559741370 7055013.57
N Bebenture Redemption Reserve NA NA NA NA A A
A werh 903858.03 NA NA 903858.03 71576271 1130688 88
I~ . e 3
IV [Farning pee share(EPS) (Basic & Diluted) in 2 245) Xk Nk (3403 11272} 150,06}
XV o 1
i Ty ot 11| NA NA 793 782 624
AV HDebit Service C ¥
eviee Doverege Ratio Refer note no. 10 NA| NA Refer note no. 10 Refer note no. 10 Refer note no 10
AV v ¢ + R
sterest Service Covergae Ratio Refer note no. 10 NA NA Refer note no. 10 Refer nate no 10 Refer note no. 10 |
= Kindly refer Note No, 11
¥ Kindly refer Note No. 14,
For & on behalf of Board of Directors
éi,
(Rafijan Kumar Srivastava) {Pa ar)
Date:11.11.2021 Director (Finance) ng Director
flacetucknow DIN:07338796 DIN:08095154
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CIN - U32201UP19995GC024928

website: www.uppcl.org

U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

UNAUDITED STANDALONE BALANCE SHEET AS AT QUARTER ENDED 30TH SEPTEMBER 2021

X in Lakhs
As at 30.09.2021 As at 31,03.2021
PARTICULAR
Unaudited Unaudited
ASSETS
Non-Current Assets
a) Property, Plant and Equipment 5877.44 6090.92
b) Capital Work-In-Progress 190.18 95.62
¢) Intangible Assets 318.27 223.60
d) Financial Assets
(i) Investments 661491.83 561283.50
(ii) Loans & Other Financial Assets 6177716.33 6283986.42
Current Assets
a) Inventories 296.10 296.10
b) Financial Assets
(i)Trade receivables 2556628.05 2628335.51
(ii) Cash and Cash Equivalents 101601.95 240199.21
(iii) Bank balance other than (ii) above 252312.28 228847.96
{iv)Other 703445.14 522390.20
¢) Other Current Assets 45153.39 51038.38
TOTAL ASSETS 10505030.96 10522787.42
EQUITY AND LIABILITIES
Equity
a) Equity share Capital 10552611,70 10412645.52
b) Other Equity (9648753.67) (9281956.64)
Liabilities
Non-Current Liabilities
a) Financial Liabilities
i)Borrowings 6223860.81 6333208.15
ii)Other Financial Liabilities 6630.02 6950.74
Current Liabilties
a) Financial Liabilities
i|Borrowings 35020.05 0.00
ii)Trade Payables 222652047 2169771.79
iii)Other Financial Liabilities 1109141.58 882167.86
TOTAL EQUITY AND LIABILITIES 10505030.96 10522787.42
on behalf of Board of Directors
Date: 11.11.2021 (R ar SrivasStava) (PankajKumar)

Place: Lucknow

Director (Finance)
DIN:07338796

anaging Director
DIN:08095154




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,
CIN - U32201UP19995GC024928

website: www.uppclorg

EXTRACTS OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

30TH SEPTEMBER 2021
[Regulation §2 (8), read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015]

X in Lakhs
b ARFICULARS 3 Manths ended(30.09.2021) Cm’umdmg 3 mo.nm ended | o ovious year ended(31.03.2021)
Unaudited Unaudited Unaudited
] Total Income from Operations 1475045.61 NA $630361.58
2 Profit /(loss) before exceptional items
and tax {30429.73) NA (296311.32)/
3 Profit/ (loss) after exceptional items &
before tax (30429.73) NA (296311.32)
4 Profit/{Loss) for the pericd From
continuing operations after tax (30429.73) NA {296311.32]
Total comprehensive Income for the
5 period (Comprising Profit/{Loss) and
Other Comprehensive Income for the
eriod ) (30429.73) NA {296315.30)
6 Paid up Equity Share capital{Face value of
X 1000/- per share) ,10552611.70 NA 10412645.52
7 Other equity* (9648753.67) NA {9281956.64)
8 |Networth 903858.03 NA 1130688.88
9 |Outstanding Debt 7164875.34 NA 7055013.57
yp  [Ouistanding redeemable preference
11 [Debt Equity Ratio 7.93 NA 6.24
12 Earning per share(EPS) (Basic &
Diluted) (2.89) NA {30.06)
13 |Capital redempion reserves - # 2
14 [Debenture redemption reserves v z g
15 |Debt Service Coverage Ratio # Refer note no. 04 NA Refer note no. 04
16 |Interest Service Covergae Ratio # Refer note no. 04 NA Refer note no. 04

Note 1 The above unaudited standalone results of UPPCL have been reviewed by the audit committee of the Board of Dircctors in the meetng held on
11th Nov,2021 and approved by the Board of Directors in their meeting held on the same day.

Note2 In d with the Notify No. SEBI/LAD-NRO/GN/2021/47 dated 07.09.2021 of Securities and Exchange Board of India, the company
has prepared financial result for the first time on quarterly basis, further as per circular no. SEBVHO/DDHS/CIR/2021/0000000637 dated
05.10.2021. the quarterly results of preceding & corresponding previous quarter are not applicuble.

*Note3 Other equity includes share application moneéy pending for allotment, accumulated losses & other reserves.

#Note4 Since the bonds were issued for the subsidiaries companies (DISCOMS), the disclosure for coverage ratio i.e. debt service coverage
ratio and interest service coverage ratio is not required in the standalone financial results of UPPCL.

Note 6 The above is an extract of the detailed format of Quarterly financial results filed with the stock exchanges under regulation 52 of
SEBI(LODR)regulations, 2015.The full format of quarterly financial results are available on the website of stock exchange and the

Note 7 For the items referred in sub-clauses (a), (b), (d) (¢) (m) (n) (0) (p) (q) () () (1) and (u) (as applicable) of the Regulation 52 (4) of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock
Exchange(s) (Bombay Stock xchanges) and can be accessed on the website of stock exchange.

Note 8  Due to revision of unaudited Financial statement for the year ended 31.03.2021, there is change in the unaudited financial result for the
year ended on 31.03.2021 (published carlicr).

Noted  The figures for the previous period have been regrouped/reclassified wherever necessary, 1o conform 1o current period classification

For'& on behalf of Board of Directors

~ ¢
< »
((Ranjah Kumar Srivastava) (Pa mar)
Date: 11112021 Director (Finance) anaging Director

Place:  Lucknow DIN:07338796 DIN:08095154




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP19995GC024928
website: www.uppcl.org
UNAUDITED STANDALONE BALANCE SHEET

THE STATEMENT OF CASH FLOWS AS AT PERIOD ENDED 30TH SEPTEMBER 2021

X in Lakhs
As at 30.09.2021 As at 30.09.2020*
PARTICULARS Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Taxation & Extraordinary items (357117.62) NA
a EI)emeciﬂh:a'\ 264,38 NA
b |Interest & Financial Charges 1.65 NA
¢ {Bad Debls & Provision 354954.18 NA
d  |Interest Income 4297.72 NA
Sub Total 359517.93 NA
erating Profit Befo 2400.31 NA
a |inventories 0.00 NA
b |Trade Receivable 75481.54 NA
¢ |Other Current Assels 5925.43 NA
o |Financial assets-others (177097.84) NA
| e |Other financial Liab. 226973.72 NA
{ |Financial Liabilities-Borrowings 35020.05 NA
g |Trade Payable 56748.68 NA |
h_|Bank balance other than cash (23464.32) NA
Sub Total 1599587.26 NA
NET CASH FROM OPERATING ACTIVITIES (A) 201987.57 NA
CASH FLOW FROM mvg_snms ACTIVITIES
a__|Decrease {Increase) in Property, Plant & Equipment (110.04) NA
b |(increase)/Decrease in Investments (461846.91) NA
¢ |Decrease/(Increase) in Loans & Other financial assets Non-current Assets 105182.87 NA
Interest Incomes (4292.72) NA
Decrease {increase) in intangible assets {130.09) NA
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (361,201.89) NA
CASH FLOW FROM FINANCING ACITIVITIES NA
3 |Proceeds from Borrowing (109347 .34) NA
b |Proceeds from Share Capital 130286.77 NA
¢ |Proceed from other equity 0.00 NA
4 |Other long term liabilities (320.72) NA
e [interest & Financial Charges {1.65) NA
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 20,617.06 NA
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS {A+B+C) {138,597.26) NA
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 240,199.21 NA
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 101,601.95 NA

*Note: As per circular no. SEBI/HO/DDHS/CIR/2021/0000000637 dated 05.10.2021, the corresponding cash flow statement for the half year ended September 2020 is

not applicable.

Date: 11.11.2021
Place:Lucknow

an Kumar Srivastava)

J
Director (Finance)

DIN:07338796

For & on behalf of Board of Directors

/(Dcrﬁaj{mar)

Managing Director
DIN:08095154



Notes :

L

The above results of standalone of U.P Power Corporation Ltd have been reviewed by
the Audit committee of the Board of Directors in the meeting held on 11" of Nov 2021
and approved by the Board of Directors in their meeting held on the same day.

The Standalone Financial Statements and financial results of UPPCL. have been
prepared in accordance with the applicable provisions of the Companies Act, 2013.
Indian Accounting Standards (Ind AS) pursuant 10 the notification of Ministry of
Corporate Affairs (MCA) dated 16" Feb, 2015 have been compiled with (To the extent
notified and applicable). However, where there is deviation from the provisions of the
Companies Act, 2013, the corresponding provisions of Electricity (Supply) Annual
Accounts Rules 1985 have been adopted.

The Independent Practicing Chartered Accountant has carried out the Limited Review of
the Standalone financial results for the Quarter ended 30 September 2021 as required
under Regulation 52 of the Securities and Exchanges Board of India (LODR)
Regulations, 2015 as amended vide notification dated 7" September 2021 Securities and
Exchange board of India (LODR) (Fifth Amendment) Regulations, 2021.

Statutory audit of Standalone financial statement for the F.Y. 2019-20 has been
completed and report has been received, CAG audit of the same is yet to be started.

Standalone Financial Statements for the year ended 31 March 2021 have been prepared
and the statutory audit of the same is in process.

Credit Rating: There is no change in the Credit Rating.
e Previous Rating (As on 30.09.2021) -

Bond Amount 4498.20 Cr. & 5491.00 Cr | 6510.00 Cr & 3489.50 Cr
Crisil Ratings A+(CE)/Stable -
India Ratings A+(CE)/Stable AA(CE)/Stable
Brickwork Rating | AA-(CE)/Stable AA(CE)/Stable

e Current Rati .03.2021
Bond Amount 4498.20 Cr. & 5491.00 Cr | 6510.00 Cr & 3489.50 Cr
Crisil Ratings A-+(CE)/Stable -
India Ratings A+(CE)/Stable AA(CE)/Stable
Brickwork Rating AA-(CE)Slabﬁ\ AA(CE)/Stable
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s Asset Cover Available

I. The assets of the company provide coverage of 1.60 times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust

deed.

2. The total assets of the company provide coverage of 0.99 times of the principal,
which is in accordance with the terms of issue (as per requirement of Regulation 54
read with Regulation 56(1) (d) of LODR Regulation).

8. Redeemable non-convertible bonds (Listed) of Rs. 19988.70 Crore were issued-by UPPCL
for subsidiary companies (DISCOMS) as per details given below. The same are guaranteed
by the Government of Uttar Pradesh for payment of principal and interest. The payment of
interest on non-convertible bonds and redemption of its principal are made by the UPPCL
on behalf of the DISCOMS and the same are borne by the respective DISCOMS. Date of
Interest payment (Previous and Next Due Date) on bonds as on 30" Sept 2021 are given

below :
Rs. in Lakhs
Detalls of Amount No. of Date Face Rateof | Previou | Paid Next Amount Next F i Se | O ding | O g
Bonds of Bonds Bonds of Value | Interes s due for date of of due Amount tu as at as at
Issue t date of not interost interest date of payable ] 30.09.2024 30.06.2021
> interest paymont payable Princip on next ¥
payment on next al due date
date payme
L.
Listed
11 UPPCL Hond e s
soros % 18- 1 o .
weorerr | 6100000 | 65100 | Feb | o | s | TZOF | paw Shov- | 11aae0s | "5N0v | zvsoc0 | § | sus;0on | saarsom
2 UPPCL Bong
senes &% 15:Sep- 15-Dec- 15-Doc-
Vioiaqy | 34895000 | 34895 ;a-‘r; 10 | sasw | SO | ewe oty syease | D0 | 1246250 21417500 | 288637 50
3 | UPRCL Bond H
sores 12017 | popanc0 | assez | e | 10 | ezew | 20 | 4y 200ct- 20-0¢t: 343960 00
18 : foe : on | P e siza29 | 908 | 1323000 33076000
4 UPPCL Bong
e PRTSREY Bsi g B 20-Juk- 20-0ct- 20.0¢t-
W2017:18 4 2&40?; 10 10.15% 2024 Paid 2021 10742 54 2021 18150 00 g 419900 00 4360850 00
TOTAL
1636326.00 160141750

9. Ind AS-108: “Operating Segment” is not applicable on UPPCL.

10.  Since the bopd§ were issued for the subsidiary companies (DISCOMS), the disclosure for
coverage ratio i.c. debt service coverage ratio and interest service coverage ratio is not
required in the standalone financial results of UPPCL.

1. Inaccordance with the Notification No. SEBI/LAD-NRO/GN/2021/47 dated 07.09.2021 of
Securities and Exchange Board of India, the company has prepared financial result for the
first tnme on quarterly basis, further as per circular no.
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Additional disclosures as per regulation 52(4)

SEBI/HO/DDHS/CIR/2021/0000000637 dated 05.10.2021; the quarterly results of preceding
& corresponding previous quarter are not applicable.

onths Year to date revious year |
Re?;'(‘;t)ion g - o= cndcil?;lo.()‘).zon) figures for enged(Sl. 3.2021)
Sub clause current
period ended
(30.09.2021)
m Current Ratio 1.09 1.09 1.20
n Long term Debt to 24.84 24.84 11.41
working capital Ratio
o Bad debts to Accounts 0.00 10.00 (0.01)
Receivable ratio
P Current Liability ratio 0.35 0.35 0.32
q Total Debt to total 0.68 0.68 0.67
assets ratio
r Debtor turnover ratio 0.52 1.02 1.71
s Inventory turnover NA NA NA
ratio*
t Operating margin (%) (2.07) (12.73) (5.32)
u Net profit margin (%) (2.07) (12.72) (5.28)

*The business of the Corporation is lo purchase electeicity from generation source and sell the same io distribution companes. Hence, the

compuny does not have any trade inventory. The

of fixed asseis. Hence, disclosure in pespect of inventory turnover rato is ot required.

ey anly for tnternal use 1.e. for constriction and mamterimee

Figures for the previous period have been regrouped/reclassified wherever necessary, to

conform to current period classification.

Due to revision of unaudited financial statement for the year ended 31.03.2021, there is
change in the unaudited financial result for the year ended on 31.03.2021 (submitted

earlier).

The Common expenditure to subsidiaries and common facility costs to our subsidiaries
along with UPRVUNL,UPJVNL,UPPTCL have been allocated in the Quarter ended
30.09.2021 in the expense heads i.e., Employee Cost, Administrative, General & Other
Expense and Repair & Maintenance.

The provision for impairment of investment in the subsidiaries and others has been made

on the basis of unaudited fina
F.Y.2020-21, as financial statem
in process of the finalization.

ial statements of the subsidiaries and others for the
of the companies concerned for the F.Y. 2020-21 are




17.  Disclosure as per Ind AS-24 (Related Party):-

List of Subsidiary:-

Subsidiary

Madhyanchal Vidyut Vitran Nigam Limited
Paschimanchal Vidyut Vitran Nigam Limited
Purvanchal Vidyut Vitran Nigam Limited
Dakshinanchal Vidyut Vitran Nigam Limited
Kanpur Electricity Supply Company Limited

Transactions with Related Parties are as follows:
(a) Transaction with Subsidiaries:-
(Amount X in Lakhs)

Particulars Subsidiaries
For the Half year ended

on 30.09.2021
(i) Sales 2807169.76
(ii) Purchase 2807169.76
(iii) Equity Contribution made 461846.91
(iv) Loans (Net Increase/ (Decrease))* 110398.75
(v) Amount Recoverable Other than Loan (161871.73)
(vi) Employee cost allocation 5074.58
(vii) Administrative, General & other exp 1234.59

allocation

(viii) Repair & maintenance exp allocation 11.49

*Loans have been arranged by UPPCL on behalf of Discoms and the same
has been routed through the accounts of the company. The figures of Loans
have been shown after adjustments of liabilities against loans i.e. grants
received from Government and miscellaneous receipts from Governments’
Department.

(b) Transaction with related parties under the control of same government:-
(Amount X in Lakhs)

S. Name of The Company Nature of For the Half year
No Transaction ended on
30.09.2021
1 UP Power Transmission Misc.
Corporation Limited Transactions 1024.98
(Net)
2 Uttar Pradesh Rajya Power Purchase
Vidyut Utpadan Nigam s

) .

) o e




Limited
3 Uttar Pradesh Rajya Receivables
Vidyut Utpadan Nigam (Unsecured) 95.21
Limited
4 Ugtar Prngsh Jal Vidyut | Power Purchase 4748.39
Nigam Limited
S UP Power Transmission Employee,
Corporation Limited Administrative &
Repair & 935.81
maintenance
cost allocation
6. Uttar Pradesh Rajya Employee,
Vidyut Utpadan Nigam Administrative &
Limited Repair & 95.21
maintenance
cost allocation
7 Uttar Pradesh Jal Vidyut Employee,
Nigam Limited Administrative &
Repair & 22.29
maintenance
cost allocation

(c) Outstanding balances with related parties are as follows:-

(Amount X in Lakhs)

Particulars As on 30.09.2021
Amount recoverable towards loans
From Subsidiaries
» MVVNL 1434055.18
» PVVNL 1092571.21
» PurVVNL 2155954.23
» DVVNL 2212591.14
» Kesco 269722.56
Amount recoverable other than loans
From Subsidiaries
» MVVNL 755808.67
» PVVNL (50424.52)
» PurVVNL 1429222 .03
» DVVNL 522701.83
> Kesco 12338.90
From Others
» UPPSET 17075.64
» UPRVUNL 849 .52
» UPPTCL Y 17796.53
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Amount Payable towards loan

To Subsidiaries
» MVVNL 86367.18
» PVVNL 107118.75
> PurVVNL 109401.63
» DVVNL 93116.64
> Kesco 322.60

Amount Payable other than loan

To Others
> UPJVNL 8722.69
» UPPCLCPF 89.45




PRAKHAR & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT PRACTITIONER’S REVIEW REPORT

Independent Auditor's Review Report on the Quarterly Standalone Un-audited Financial
Results of Uttar Pradesh Power Corporation Limited pursuant to the Regulation 52 of the
SEBI (Listing Objections and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors,

Uttar Pradesh Power Corporation Limited,
14, Ashok Marg, Hazratganj,

Lucknow — 226001.

Dear Sirs,

Re: Limited Review Report of the Standalone Un-audited Financial Results for the
Quarter Year ended 30" September 2021 and year to date 15t April, 2021 to 30™
September, 2021.

Report on the Financial Statements

We have reviewed the accompanying statement of Un-audited Standalone financial
results of Uttar Pradesh Power Corporation Limited for the quarter ended 30"
September, 2021.

Management’s Responsibility for the Interim Financial Statements

This statement which is the responsibility of the Company's Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prepared under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India. However, where there is deviation from the provisions of the Companies Act,
2013, the corresponding provisions of Electricity (Supply) Annual Accounts Rules 1985
have been adopted (To the extent notified and applicable). Our responsibility is to issue
a report on the financial statement based on our review.

Practitioner’'s Responsibility

Our responsibility is to express a conclusion on the accompanying unaudited Standalone
financial statements. We conducted our review in accordance with Standard on Review
Engagements (SRE) 2410 — “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from
material misstatement.

OFFICE : 224/24, Subhash Marg, Punjabi Tola, Raja Bazar,
(near Moti Mahal), Lucknow - 226003
Mob. : 09648460740, 09235555881 Mail : caprakharrastogi@gmail.com




A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Standalone Un-audited financial results prepared in
accordance with the applicable Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Prakhar & Associates,
Chartered Accountants
FRN- 016465C

lef
Prakhar Rastogi &
(Partner)
Mem. No.: 416613

UDIN: 21416613AAAACM3122

Place: Lucknow
Date: 11" November, 2021.
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