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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2021 
t in lakhs 

Particulars 

l Months 

ended130.0920271 

Proceeding 1 Months 

ended(30.06 20211 • 
 

Corresponding 3 months 
ended previous year 

(30.09.7070p 

Year to date 691.009 for 
current period ended 

110 09.2021) 

rear to date figures for  
Year ended 	i previous y 

130.09.20201 

previous Year ended 
01,032020  . 

Un-audited Un-audited Un-audited Unaudited Un-audited Unaudited 

I Re. enue from Operations 1472558.90 NA NA 7607169.76 2893039 69 56//25886 

11 tither InLorne 2486 71 NA NA 4297 72 4382 77 16102.72 

III 701Ki.lexomE(1411) 1475045.61 NA NA 2811467.43 2902422.46 5630361.58 

IV 1iNITME5 

,Plitelteke of XtocL in tralle(Power Purchased) 14'72558.90 NA NA 2807`1.6976 21198039.69 5614/58.86  

1 m r los er Nivel its v %Tense 181879 NA NA 3399 11 3125.64 5472.54 

____, 

I'l114NCt` COM 0.84 NA NA 1.65 4.31 6 97 

Perm: iat iOn And A mons-tat tort lir ponse 13372 NA NA 264.38 151 54 694 61 

Other Faporims 

a) :1,1noi, strative,(reiterat la Other 1:rirenre 1748 6: NA NA 2490 58  2722 07 4935 72 

In Reran A 11.1111641,one Hit.41 NA NA 305.44 590 90 117803 

c) Had Debts& Provtsions 29100 0: NA NA 354954 18 121257.63 300126 22 

1'07-AI. EXPENSES (11') 1505475.31 NA NA 3168585.10 30251191.71 5926612.90 

1 (Ir4i1/ (10111) below l" 130429.731 NA NA 057117.621 (123469 271 (296311.32) 

VI la* Eipttedie 

( I) COMM 1.1)i. 0.00 NA NA 000 000 0.00 

(21 Deterred tax 0.00 NA NA 0 00 000 0 00 

VII 
ProtitglAnA) Mr the pffInd From cononning 

over-anions (1,4' I) (30429.73) NA NA (35711.7 62) (123469.27) )396311.32) 

VII) 

tithe, Cornrettemise Income 

N- Ii) 1tmna that will 0011W reclatAtfied to prof ir Of 

Itr, 
0.00 NA NA 000 0 00 (5.911) 

till Income IA,  whit int, to demi that will not ho 

tin lama ii-tt to prolil or boo C 00 NA NA 000 0.0C 000 

IS II) Items ih.it will he rectisstatted it, 'void or loss 
0.00 NA NA 0.00 000 000 

(d) Income tar relating to items that will Ire 

reslossitMti to OrOtO or loss 0.00 NA NA 0.00 0.00 coo I 

It 

1citilf comprehensive Income for the 

pened(VII.V111)(Gtmitrising Profit/(lass) and 

Oiller Comprehensive Income for the period 1 
(30429.73) NA NA (3571:7 67) (113469 27) (296315 301 

I P48) up  E1181Ir 	1,1""PILII 10552611 70 NA NA 10552611.70 4779993 12 10412645 52 

11 1148 
7164875 34 NA NA 7164873 34 5597413 7C 7055013.57 

Ill is,..),,,,,,R,I,mrImir  Reserve 
NA NA NA NA NA NA 

\ III Net -north 
144. 903858.03 	 7:576271 113064E 88 

Mr 1 drtIllig pet shiireilTS) (Basic A Diluted) in it 

7.93 NA 

NA  

NA 

	

(34 031, 	 (12 72) 

	

7 93 	 7 87 

(30 06) 

614 
NI I rilit hoops Ratio 

\V I Debi Service CCM Clitr, Ratio 
Refer note no. 10 NA NA Refer none no 10 	Refer note no JO Refer note no Kr 

1VII. lowest Service Coverg,ce Ratio 
Refer note no 10 NA NA Refer note no JO 	Refer note no 10 Refer note t.., 10 
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UNAUDITED STANDALONE BALANCE SHEET AS AT QUARTER ENDED 30TH SEPTEMBER 2021 

in Lakhs 

PARTICULAR 

As at 30.09.2021 As at 31.03.2021 

Unaudited Unaudited 

ASSETS 

Non-Current Assets 

a) Property, Plant and Equipment 5877.44 6090.92 

b) Capital Work-In-Progress 190.18 95.62 

c) Intangible Assets 318.27 223.60 

d) Financial Assets 

(i) Investments 661491.83 561283.50 

(ii) Loans & Other Financial Assets 6177716.33 6283986.42 

Current Assets 

a) Inventories 296.10 296.10 

b) Financial Assets 

(i)Trade receivables 2556628.05 2628335.51 

(ii) Cash and Cash Equivalents 101601.95 240199.21 

(iii) Bank balance other than (ii) above 252312.28 228847.96 

(iv)Other 703445.14 522390.20 

c) Other Current Assets 45153.39 51038.38 

TOTAL ASSETS 10505030.96 10522787.42 

EQUITY AND LIABILITIES 
Equity 
a) Equity share Capital 10552611.70 10412645.52 

b) Other Equity (9648753.67) (9281956.64) 

Liabilities 
Non-Current Liabilities 
a) Financial Liabilities 

i)Borrowings 6223860.81 6333208.15 

ii)Other Financial Liabilities 6630.02 6950.74 
Current Liabilties 
a) Financial Liabilities 

i)Borrowings 35020.05 0.00 
ii)Trade Payables 2226520.47 2169771.79 
iii)Other Financial Liabilities 1109141 58 882167 86 

TOTAL EQUITY AND LIABILITIES 10505030.96 10522787.42 

on behalf of Board of Directors 

,c>  

(Ri-; 	ar Srivastava) 
	

(PankarKiirrar) 

Director (Finance) 
	

Managing Director 

DIN:07338796 
	

D1N:08095154 

Date: 11.11.2021 

Place Lucknow 
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EXTRACTS OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 

30TH SEPTEMBER 2021 
(Regulation 52 (8), read with Regulation S2 (4), of the SERI (MDR) Regulations. 2015) 

in Lakhs 

Sl. NO. PARTICULARS 
3 Months ended(30.09.2021) 

Corresponding 3 months ended 
previous year (30.09.2020) 

previous year ended(31.03.2021) 

Unaudited Unaudited unaudited 

1 total Income from Operations 1415045.61 NA 5630361.58 

2 
Profit Noss) before exceptional iterns 

and tax (30429.73) NA (296311.32) 

3 
Profit/ (loss) after exceptional items & 

before tax (30429.73) NA (296311.32) 

4 
Profit/(loss) for the period From 

continuinkoperations after tar, (30429.73) NA (296331.32) 

5 

Total comprehensive Income for the 

period (Comprising Profit/(Loss) and 

Other Comprehensive Income for the 

period) (30429.73) NA (796315.30) 

6 
Paid up Equity Share capital(Face value of 

1 1000/,  per share) .10552611.70 NA 10412645.52 

7 Other equity (9648753 67) NA (9281956 641 
8 Net worth 903858.03 NA 1130688 88 

9 Outstanding Debt 7164875.34 NA 7055013 51 

10 
Outstanding redeemable preference 

shares . 

11 Debt lisiutty Ratio 7.93 NA 6.24 

(2 
Earning per share(EIS) (Basic A: 
Diluted) (2.89) NA (30.06) 

13 Capital redempion reserves 

14 l)ebenture redemption reserves 

15 Debt Service Coverage Ratio lo Refer note no. 04 NA Refer note no 04 
16 Interest Service Covergae Ratio N Refer note no. 04 NA Refer note no 04 

Note 1 The above unaudited standalone results of UPPCL have been reviewed by the Ban warrantee of the Board of Dircotors in the meeting hold an 
I I th Nov.?021 and approved by the Board of Directors in their meeting held all the tame day. 

Note 2 In accordance with the Notification No. SEIII/LAP.NROION/2021/47 dated 07 09 2021 of Securities and Exchange Board of India, the company 
has prepared financial result for the first time on quarterly basis, funher as per circular no. SEEM-104M ISX1R/2021/0000000637 dated 
((5 10 2021. the quarterly results of preceding ,fc corresponding previous quarter are not applicable. 

• Note 3 Other equity includes share application money pending for allotment, accumulated losses & other reserves 
a Note 4 Since the bonds were issued for the subsidiaries companies (DISCONtS), the disclosure for coverage ratio i.e. debt service coverage 

ratio and interest service coverage ratio is not required in the standalone financial results of UPPCL.. 

Note 6 The above is an extract of the detailed format of Quarterly financial results filed with the stock exchanges under regulation 52 of 
SE131(1.0DR)regulattons, 2015.The full format of quarterly financial results are available on 11w website of stock exchange and the 

Note 7 For the items referred in sub-clauses (a), (b), (d) (c) (m) (n) (o) (p) (q) (r) (s) (t) and (u) (as applicable) of the Regulation 52 (4) of the 

SEIB (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock 
Exchange(s) (Bombay Stock Exchanges) and can be accessed on the website of stock exchange 

Note 8 Due to revision of unaudited Financial statement lOr the year ended 3103.2021. there is change in the unaudited financial result for the 
year ended on 31.03.2021 (published Curlier). 

Note 9 	The figures for the previous period have been regrouped/reclassified wherever necessary. to conform to current period classification 

Fo 	on behalf of Board of Directors 

C>-•." 
anja Kumar Srivastava) 	 mar) 

Date: 	11.11.2021 	 Director (Finance) 	 anaging Director 
Place tucknow 	 DIN:07338796 	 DIN:08095154 
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UNAUDITED STANDALONE BALANCE SHEET 

THE STATEMENT OF CASH FLOWS AS AT PERIOD ENDED 30TH SEPTEMBER 2021 
in Lakhs 

PARTICULARS  

As at 30.09.2021 As at 30.09.2020* 

Unaudited Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES  

Net Loss Before Taxation & Extraordinary items (357117 62) NA 

Adjustment For 

a Depreciation 264 38 NA 

Interest & Financial Cnarges 1.65 NA 

c  Bad Debts & Provision 354954.18 NA 

d Interest Income 4297.72 NA 

Sub Total 359517.93 NA 

gin atin0 Profit Before Working capital Change 2400.31 NA 

AelgStfnentiOL 

a Inventories 0.00 NA 

D Trade Receivable 75481.54 NA 

c  Other Current Assets 5925.43 NA 

d Financial assets-others (177097.84) NA 

e Other financial Lab 226973.72 NA 

f Financial Liabilities-Borrowings 35070.05 NA 

9 Trade Payable 56748.68 NA 

ti Bank balance other than cash (23464.32) NA 

Sub Total 199587 26 NA 

NET CASH FROM OPERATING ACTIVITIES (A) 201987.57 NA 

CASH FLOW FROM INVESTING ACTIVITIES 

a Decrease (Increase) in Property,Plant 8 Equipment (110.04) NA 

b (Increase)IDecrease in Investments (461846.91) NA 

c Decreaset(Increase) in Loans 8 Other financial assets Non-current Assets 105182_87 NA 

d 'Interest Incomes (4297.72) NA 

e Decrease (Increase) In Intangible assets (130.09) 
, 

NA 

NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (361,201.89) NA 

CASH FLOW FROM FINANCING ACITIVITIES NA 

a Proceeds from Borrowing 1109347.34) NA 

Li Proceeds from Share Capital 130286.77 NA 

c Proceed from other equity 0.00 NA 

d Other long term liabilities (320.72) NA 

e Interest & Financial Charges (1.65) NA 

NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 20,617.06 NA 

NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (A•B*C) (138,597.26) NA 

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 240,199.21 NA 

CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 101.601.95 NA 

'Note: As per circular no. SE01/HO/DDHS/CIR/2021/0000000637 dated 05.10.2021, the corresponding cash flow statement for the half year ended September 2020 is 

riot applicable 

For & on behalf of Board of Directors 

(pri)an Kumar Srivastava) 	 ___(Rarikaj Kumar) 

Director (Finance) 	 Managing Director 

DIN:07338796 	 DIN:08095154 



Notes : 

1. 	The above results of standalone of U.P Power Corporation Ltd have been reviewed by 

the Audit committee of the Board of Directors in the meeting held on 1 I th  of Nov 2021 

and approved by the Board of Directors in their meeting held on the same day. 

The Standalone Financial Statements and financial results of UPPCI, have been 

prepared in accordance with the applicable provisions of the Companies Act, 2013. 
Indian Accounting Standards (hid AS) pursuant to the notification of Ministry of 

Corporate Affairs (MCA) dated 16th  Feb, 2015 have been compiled with (To the extent 

notified and applicable). However, where there is deviation from the provisions of the 
Companies Act, 2013, the corresponding provisions of Electricity (Supply) Annual 

Accounts Rules 1985 have been adopted. 

3. The Independent Practicing Chartered Accountant has carried out the Limited Review of 
the Standalone financial results for the Quarter ended 30 September 2021 as required 
under Regulation 52 of the Securities and Exchanges Board of India (LODR) 
Regulations, 2015 as amended vide notification dated 7th  September 2021 Securities and 

Exchange board of India (LODR) (Fifth Amendment) Regulations, 2021. 

4. Statutory audit of Standalone financial statement for the F.Y. 2019-20 has been 

completed and report has been received, CAG audit of the same is yet to be started. 

Standalone Financial Statements for the year ended 31 March 2021 have been prepared 

and the statutory audit of the same is in process. 

6. 	Credit Rating: There is no change in the Credit Rating. 

• Previous Rating (As on 30.09.2021) -  

Bond Amount 4498.20 Cr. & 5491.00 Cr 6510.00 Cr & 3489.50 Cr 

Crisil Ratings A+(CE)/Stable - 

India Ratings A+(CE)/Stable AA(CE)/Stable 

Brickwork Rating AA-(CE)/Stable AA(CE)/Stable 

• Current Rating (As on 31.03.2021) - 

Bond Amount 4498.20 Cr. & 5491.00 Cr 6510.00 Cr & 3489.50 Cr 

Crisil Ratings A+(CE)/Stable - 

India Ratings A+(CE)/Stable AA(CE)/Stable 

Brickwork Rating AA-(CE)Stat, AA(CE)/Stable 



Asset Cover Available  

I. the assets of the company provide coverage of 1.60 times of the interest and 

principal amount, which is in accordance with the terms of issue/ debenture trust 

deed. 

2. The total assets of the company provide coverage of 0.99 times of the principal, 

which is in accordance with the terms of issue (as per requirement of Regulation 54 

read with Revulation  56(l) (d) of LOUR Regulation). 

8. Redeemable non-convertible bonds (Listed) of Rs. 19988.70 Crore were issued by UPPCL 

for subsidiary companies (DISCOMS) as per details given below. The same are guaranteed 

by the Government of Uttar Pradesh for payment of principal and interest. The payment of 

interest on non-convertible bonds and redemption of its principal arc made by the UPPCL 

on behalf of the DISCOMS and the same are borne by the respective DISCOMS. Date of 

Interest payment (Previous and Next Due Date) on bonds as on 30th  Sept 2021 are given 

below : 

Rs. in Lakhs 

DetaUs of 
Bonds 

Amount 
of Bonds 

No. of 
Bonds 

Date 
of 

Issue 

Face 
Value 

Rata of 
Intents 

t 

Preylou 
I due 
date of 
Interest 
payment 

Paid 
/ or 
not 

Next 
date of 
interest 
payment 

Amount 
of 

interest 
payable 
on nest 

data 

Nest 
due 

date of 
Princip 

al 
payme 

nt 

Principal 
Amount 
payable 
on nest 
due date 

Si 	1 	Outstanding 	' 
cu 	as it 
ril 	30.09.2021 
y 

Outstanding 
46 AI 

30.06.2021 

- 
Listed 

UPPCL Bond 
Sanaa 

U920180 7 601000 00 65100 
17- 

Feb- 
2017 

10 8.9744 164"4  2021 
Paid 15-N°' 2021 

11438 96 
15-Nov. 

2021 
2,25,0  0, 

- 2 

S 

511500 00 534750 CC 

2 UPPCL Bono 
swats 17 

IV/20 te- 348950 00 34805 
27- 

Mar- 
2017 

10 8 48% 15-5op,  
2021 

Pao 15-Dec- 
2021 

5796 59 
15-04c- 

2021 
12482 50 274175 00 788637 50 

3 UPPCL Rana 
cones w2017 

18 449820 00 44982 
05- 

Doc- 
2017 

10 9 75% 20-.11.4. 
2021 

Paid 20-Ocl• 
2021 8128 29 

20-Oci• 
2021 13230 00 330750 00 

343980 00 

UPPCL 0008 
cones 

II/2017.18 549100 00 54910 
27- 

Mar- 
2018 

10 10.15% 20,4a. 
2021 

Plod 20-00- 
2021 

10742.54 20-Oct,  
2021 16190 00 4199130 00 438050 00 

TOTAL 
1636326.00 1601417,60 

9. Ind AS-I08: -Operating Segment" is not applicable on UPPCL. 

10. Since the bonds were issued for the subsidiary companies (DISCOMS), the disclosure for 
coverage ratio i.e. debt service coverage ratio and interest service coverage ratio is not 
required in the standalone financial results of UPPCL. 

In accordance with the Notification No. SEBULAD-NRO/GN/2021/47 dated 07.09.2021 of 
Securities and Exchange Board of dia, the company has prepared financial result for the 

first 	time 	on 	quarterly 	basis, 	further 	as 	per 	circular 	no. 



SEB1/110/DDHS/C1R/2021/0000000637  dated 05.10.2021; the quarterly results of preceding 

& corresponding previous quarter are not applicable. 

12. 	Additional disclosures as per regulation 52(4) 

Regulation 
52(4) 

Sub clause 

Particulars 3 Months 
ended(30.09.2021) 

Year to date 
figures for 

current 
period ended 
(30.09.2021) 

previous year 
ended(31.03.2021) 

m Current Ratio 1.09 1.09 1.20 

11.41 

(0.01) 

n Long term Debt to 
working capital Ratio  

Bad debts to Accounts 
Receivable ratio 

24.84 

0.00 

24.84 

0.00 o 

p Current Liability ratio 0.35 0.35 0.32 

q Total Debt to total 
assets ratio 

0.68 0.68 0.67 

r Debtor turnover ratio 0.52 1.02 1.71 

s Inventory turnover 
ratio* 

NA NA NA 

t Operating margin (%) (2.07) (12.73) (5.32) 

u Net profit margin (%) (2.07) (12.72) (5.28) 
hiosineS3 uJ the I 'Orporalirin 0 to purclk1Ve dc'.ln.av from gesft,u000 Inirce anal sell the tame 10 ,ftyltrhu loft tiimpanna 1 enir, the  

mummy Jews mil have onv trade Inventory. The c0mpurry ftftunionts 011,r0ftny 001y lnr ,unroof 	r for canoruelftrn 400 nftunitnunir 

of fixed assrit. Hence, inch), We in reyieci inVeninry turtftwer roan rs nut 

13. Figures for the previous period have been regrouped/reclassified wherever necessary. to 
conform to current period classification. 

14. Due to revision of unaudited financial statement for the year ended 31.03.2021, there is 
change in the unaudited financial result for the year ended on 31.03.2021 (submitted 
earlier). 

15. The Common expenditure to subsidiaries and common facility costs to our subsidiaries 
along with UPRVUNL,UPJVNL,UPPTCL have been allocated in the Quarter ended 
30.09.2021 in the expense heads i.e., Employee Cost, Administrative, General & Other 
Expense and Repair & Maintenance. 

16. The provision for impairment of investment in the subsidiaries and others has been made 

on the basis of unaudited fins -jai statements of the subsidiaries and others for the 

F.Y.2020-21, as financial statem 	or the companies concerned for the F.Y. 2020-21 are 

in process of the finalization. 



17. 	Disclosure as per Ind AS-24 (Related Party):- 

List of Subsidiary:- 

Subsidiary 
Madhyanchal Vidyut Vitran Nigam Limited 

Paschimanchal Vidyut Vitran Nigam Limited 

Purvanchal Vidyut Vitran Nigam Limited 

Dakshinanchal Vidyut Vitran Nigam Limited 

Kanpur Electricity Supply Company Limited 

Transactions with Related Parties are as follows: 
(a) Transaction with Subsidiaries:- 

(Amount in Lakhs) 

Particulars Subsidiaries 
For the Half year ended 

on 30.09.2021 
JD Sales 2807169.76 
(ii) Purchase 2807169.76 
(iii) Equity Contribution made 461846.91 
(iv) Loans (Net Increase/ (Decrease))* 110398.75  

(161871.73) 
5074.58 

(v) Amount Recoverable Other than Loan 
mei) Employee 	cost 	allocation 
(vii) Administrative, General & other exp 
allocation 

1234.59 

(viii) Repair & maintenance exp allocation 11.49 

*Loans have been arranged by UPPCL on behalf of Discoms and the same 
has been routed through the accounts of the company. The figures of Loans 
have been shown after adjustments of liabilities against loans i.e grants 
received from Government and miscellaneous receipts from Governments' 
Department. 

(b) Transaction with related parties under the control of same government.- 
Amount in Lakhs 

S. 
No 

Name of The Company Nature of 
Transaction 

For the Half year 
ended on 
30.09.2021 

UP Power Transmission Misc. 
Corporation Limited Transactions 1024.98 

(Net) 
2 Uttar Pradesh Rajya 

Vid ut Utpadan Nigam 
Power Purchase 

358023.31 



Limited 
3 Uttar Pradesh Rajya 

Vidyut Utpadan Nigam 
Limited 

Receivables 
(Unsecured) 95.21 

4 Uttar Pradesh Jal Vidyut 
Nigam Limited 

Power Purchase 4748.39 

5.  UP Power Transmission 
Corporation Limited 

Employee, 
Administrative & 

Repair & 
maintenance 
cost allocation 

935.81 

6.  Uttar Pradesh Rajya 
Vidyut Utpadan Nigam 
Limited 

Employee, 
Administrative & 

Repair & 
maintenance 

cost allocation 

95.21 

7.  Uttar Pradesh Jal Vidyut 
Nigam Limited 

Employee, 
Administrative & 

Repair & 
maintenance 

cost allocation 

22.29 

(c) Outstanding balances with related parties are as follows:- 
(Amount in Lakhs) 

Particulars As on 30.09.2021 
Amount recoverable towards loans 
From Subsidiaries 

> MVVNL 1434055.18 
:;. 	PVVNL 1092571.21 
' 	PurVVNL 2155954.23 
Y- DVVNL 2212591.14 

Kesco 269722.56 

Amount recoverable other than loans 
From Subsidiaries 

> MVVNL 755808.67 
> PVVNL (50424.52) 
> PurVVNL 1429222.03 

DVVNL 522701.83 
> Kesco 12338.90 

From Others 
;> UPPSET 17075.64 
`."0 UPRVUNL 849.52 

UPPTCL 17796.53 



Amount Payable towards loan 
To Subsidiaries 
' 	MVVNL 86367.18 

PVVNL 107118.75 
PurVVNL 109401.63 
DVVNL 93116.64 

:- 	Kesco 322.60 

Amount Payable other than loan 
To Others 

UPJVNL 8722.69 
UPPCLCPF 89.45 



PRAKHAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT PRACTITIONER'S REVIEW REPORT  

Independent Auditor s Review Report on the Quarterly Standalone Un-audited Financial 
Results of Uttar Pradesh Power Corporation Limitedpursuant to the Regulation 52 of the 
SEBI (Listing Objections and Disclosure Requirements) Regulations, 2015, as amended  

Review Report to 
The Board of Directors, 
Uttar Pradesh Power Corporation Limited, 
14, Ashok Marg, Hazratganj, 
Lucknow — 226001. 

Dear Sirs. 

Re: Limited Review Report of the Standalone Un-audited Financial Results for the 
Quarter Year ended 30' September 2021 and year to date lst April, 2021 to 30" 
September, 2021. 

Report on the Financial Statements  
We have reviewed the accompanying statement of Un-audited Standalone financial 
results of Uttar Pradesh Power Corporation Limited for the quarter ended 30" 
September, 2021. 

Management's Responsibility for the Interim Financial Statements  
This statement which is the responsibility of the Company's Management and approved 
by the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prepared under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted 
in India However. where there is deviation from the provisions of the Companies Act, 
2013. the corresponding provisions of Electricity (Supply) Annual Accounts Rules 1985 
have been adopted (To the extent notified and applicable). Our responsibility is to issue 
a report on the financial statement based on our review. 

Practitioner's Responsibility  
Our responsibility is to express a conclusion on the accompanying unaudited Standalone 
financial statements. We conducted our review in accordance with Standard on Review 
Engagements (SRE) 2410 — "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity". This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free from 
material misstatement. 

OFFICE : 224/24, Subhash Marg, Punjabi Tola, Raja Bazar, 
(near Moti Mahal), Lucknow - 226003 
Mob. : 09648460740, 09235555881 Mail : caprakharrastogi@gmail.com  	%NM 



A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Conclusion  
Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Standalone Un-audited financial results prepared in 
accordance with the applicable Accounting Standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of the Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Prakhar & Associates, 
Chartered Accountants 
FRN- 016465C 

Prakhar Rastogi 
(Partner) 
Mem. No : 416613 
UDIN: 21416613AAAACM3122 

Place: Lucknow 
Date: 11th November. 2021. 
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