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Approval of Board to invest the fund
of Company by way of subscribing
7743616 equity shares of Rs. 1000/-
each of M/s Purvanchal Vidyut
Vitran Nigam Limited being offered
on right basis.

fauy e wuew @1 flg
123(01) 123(p01)
Bele o0 wRad, 2016 B WS Oon0 | TS Avew A wege wRid @1 gfiedeo f|
R FRneE o @ Feas avea @t
12281 So% & FHIW F TRed |
123(02) 123(p2)

The Board of Directors passed the following
Resolutions:

“RESOLVED THAT pursuant to section
179(3)(e) inter-alia other provisions of
Companies Act, 2013 and applicable rules
thereon, consent of the Board of Directors of
Uttar Pradesh Power Corporation Limited be
and is hereby accorded to invest the fund of
Corporation (i.e. UPPCL) by way of
subscribing 7743616 (seventy seven lacs forty
three thousand six hundred sixteen) fully paid
equity shares of Rs. 1000/- (Rupees one
thousand) each aggregating to Rs 7743616000/~
(Rupees seven hundred seventy four crores
thirty six lacs sixteen thousand only) of M/s

Purvanchal Vidyut Vitran Nigam Limited being |
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offered on right basis.

RESOLVED FURTHER THAT Shri Sanjay
Kumar Singh, Director(Commercial) holding
additional charge of Director(Finance) and
acting Company Secretary Shri H.K. Agrawal
of Uttar Pradesh Power Corporation Limited be
and are hereby authorized, severally, to take all
necessary action and do all acts, deeds and
things including signing of application form on
behalf of UPPCL for acceptance of offer made
by M/s Purvanchal Vityut Vitran Nigam
Limited."
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"In the facts and circumstances of the case, | direct the petitioners to file a fresh
comprehensive representation along with certified copy of this order as well as
complete copy of the writ petition with all Annexures before opposite party No. 1 within
a week and on such representation being filed, as stipulated ‘above, the concerned
competent authority shall decide the same by a speaking and reasoned order within
three weeks of the receipt of representation, as contemplated above, exercising its
unfettered discretion on the basis of record before him and in accordance with relevant
Rules, recent Government Orders, Scheme/Policy and the Judgement of the Hon'ble
Apex Court rendered in Civil Appeal No. 3765 of 2001, Subject to the above
observations and directions, writ petition stands partly allowed by moulding the relief to
the extent indicated above, No costs."
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